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Short Fortn : | ovewe 1545;1159

Forn 990-EZ Return of Organization Exempt From income Tax
Under section 501(3, 527, or 4947(aX1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

» Sponsoring erganizations of donot advised funds and controlling organizations as defined in section 512313} must file Fo
280. All other ofg- anizations with gross receipts less than 31,000,000 and total assels less than $2,500,000 at the end of th

Crepartment of the Treasiury year may use this form,
Internal Revenue Service ¥ The organization may have fo use a copy of this return to satisfy state reporing requirements.
A For the 2008 calendar year, or tax yaar beginning » 2008, and ending _ .
B _ Check if applicable: C D  Employer Identification number
Addrass change T&'ﬁs PEDALS FOR PROGRESS, A NJ NON PROFIT : 22-3122003
Name change h::: o |CORPORATION : E Telephone rumber
it e bpe" | 86 EAST MAIN STREET 908-638-4811
Terrnination speciic |HIGH BRIDGE, NJ 08829
Amended return  [Ifisteuc- F Group Exemption
[Application pending _ ) Number,..........
@ Section S01(cX3) organizations and 4947(aX 1) nonexempt chatitsble frests G Accounting method: Cash :] Accrual
mw{a%?chrgzomplefed S::J‘redu?a:‘{7 orm 990 erEa. Qther (specify) » D
' H Check» D if the organization is not
I Website: » WWW.P4P,ORG ga%uired 1o attach Schedule B (Form 990,

J__Oraanization ;_gre (check onlvore) — [X] 501e) ¢ 3 ) Ainsertno) | Lsaticayiior | 1827 EZ, or 990-PF).

K Check » If the organization is not a section S09¢)(3) supperting organization and its gross receipts are normally net more than
$25,000, Aretumn is not required, but if the organization choases to file a return, ba sure fo file a complete retum.

L Add lines 5b, Bb, ang %b, to line 9 i determine gross receipts; if $1,000,000 or more, file Form 990

d of Form 980-EZ . e, ™ 8 501. 920,
Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions for Part 1)
1 Contributiens, gifts, grants, and similar amounts received . ......... ... . . AT ST TN P 430,923,
2 Frogram service revenus including government fees and contracts. . ... . i% f:j. Ny .‘Hf\."“.‘\ . @j : \? 2 b6, 066.
3 Membership dues and assessments. .........................ooieisil ) ﬁ‘& , @ ......... 3 .
4 Investmentincome. ... N NS T - 4,53].
S5a Gross amount frofi: sale of assets other than inventery. ................... Ba
b Less: cost or other basis and sales CXPENSeS ... i e e 5b
2 * € Gain or (loss) from sale of assets other than inventory (Subtract In 5b from In 5a) (atf sch). . . . . . e [T 5S¢
\E'r 6  Special events ar!d activities (complate applicable parts of Scheduie 6). If any amount is trom gaming, check here. .., ... ™ D
N a Gross revenue (not including $ ~__of contributions
E reported enline 1), ... .. e e e Ga
b Less: direct expenses other than fundraising expenses................ ... |_Bh .
¢ Net income or {loss) from special events and aotivities (Subtract lins €b from line 8a), . . .. .., e e e e Gec
7a Gross saies of inventery, Jess returns and allowances. ... ................ 7a
blessicostofgoodssold...............ooo i 7b
c Gross profit or (loss) from sales of inventory (Subtract line 7b frem line 7a) ... .. ..., ... ... ... ...
8 Other revenue (describe » ' _ ..
9 _Total revenue (add lines 1,2, 3,4, 5¢, 6c, 7¢, and 8)............. e, , ' 501,920.
10 Grants and similer amounts paid {attach Schedule) . ..o -
E 11 Benefits paid to or for members . ................o oo e o
% |12 Salaries, other compensation, and employee benefits. .............. . e 146,711,
E 13 Professional fees and other payments to independent contractors. ., . ......... ... . .. " 6,272,
s | 14 Occupancy, rent, utiities, and maintenance. .. ....................... ........... e . 19,544,
_,f 15 Printing, publications, postage, and shipping.. ... ............................ . . P : 14,842,
16 Dther expenses (describe » See Statement 1 L 125,112,
17_Total expenses (edd lines 10 through 16) ... oo o 312,481.
18 Excess or (deficlf) for the year (Subiract line 17 from line ) L e - 189,439,
N é 19 Net assets or fund balances at beginning of year (from line 27, column {A)) (must agree with end
ES figure reported on prior year's returny. . ....... e : 111,731,
T ; 20 Other changes in net assets or fund kalances (attach explanation). .. ..................... oo
et assets or fund balences at and of year. Combine lines 18 throweh 20 ... o 301,170,
Balance Sheets. if Total asssts on line 25, column (8) are $2,500,000 or more, file Form 990 instead of Farm 990.EZ. '
‘ (Ses the instructions for Fart 1) (A) Beginning of year | (B) Frd of year
22 Cash, savings, and INVeSIMeNtS . ...............ocoeeeeee e 90,785, 22] 51,235,
23 land and buildings. . . . .. e U 23 244,512,
24 Other assais (describe » See Statement 2 D B 20,946. 24 5,423,
25 Totalasseis 111,731.{25 301,170,
26 Total liabllities (describe » Y, 0.|26 0.
27 __Net assets or furxi balances (line 27 of column (B) must agree with line 213, ... ..., .. 111,731, |27 301,170,
BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions for Farm 950, ! Form 990-EZ (2008)

TEEACSOZL  09/18/08
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Z(2008) PEDALS FOR PROGRESS, A WJ NON PROFIT: 22-3122003 Page 2

Statement of Program Service Accomplishments (See the instructions.) Expenses
What is the arganization's primary exempt purpese? SEE - ATTACHED (Required for 501(c)(3)
Qosetiog T sorases ool Garying ouft he organization's exempt purposes. T IAHoTTRaton for bagh mamer: 3337%33933@% o
program titie, . for others.)

28 SEE ATPACHED _______ __ T ]

Grants $ ‘ ) If this amount includes foreign grants, check hers., . ... . ......... ™ |-T 28a ) 259,459,

29 ) ] ;

 (Grants & ) If this amount includes foreign grants, check here. ... .. .. . » [ 29a
30 ‘
Grents 8~~~ T T T T i nis amount includes. foreign grants, check here_ .. . ......... » | ]| 30a
31 Other program services (attach scheduled .......................... e e e e e e
{Grants & ] ) If this amount Includes foreign grants, check here.. .. ............ » H 31a ]
32 Total program service expenses (add lines 28athrough 31a). . . ............... .. ........... ... > 32 255,459,
List of Officers, Directors, Trustees, and Key Employees. {List each one sven if not cormpensated, See the instrs.)
(b) Title and average hours | {c) Cempensation (if (cl) Cantributions o~ | (e) Expense account
{a) Name and address fher week devoted hot paid, enter -0-,) | smployze benefit plans and | and other allowances
to position | gferred compensation
SCOTT CALLAHAN | ' . Trustee 0. 0. 0.
1 VAN ETTA ROAD "] | 1.00

WHITEHOUSE STATION, NJ 08889 ‘

JEREMY DOPPELT _ = =~ | Trusteel 0. 0. 0.
408 MATN STREET _SUITE 502 _ 1.50 - s

BOONTON, NJ 07005
STEPHANIE MORTIER ___ Trustee| 0. -0, 0.
36 FREDERICK ST ___ | 1.50

MANTCLAIR, NJ 07042 .

HELAINE NEIMAN =~ ] ‘ Trustee 0. : 0. S0,
68 EVERGREEN DRIVE _ __ __ | 0.50

NORTH CALDWELL, NJ 07006 ‘

JULIE PEASE =~ ] Trustee, : 0. 0. 0.
- 20 EDGEWOOD AVENUE ______ | 1.28) -

NEW PROQVIDENCE, NJ 07974 _ ,
JOHN STRACHAN =~ ] ' Chairman 0. 0. ' 0.
95 _OLD YORK ROAD _______ | 3.25

HOPEWELL, PA 18938 ‘ _

ANDRE SUCHAREW . ] - Treasurer 0. 0. _ 0.
POBOX3i0_ ____ ] C.50 o

LEEANON, NJ 08833 :
_DEL_EI_D_§C_H§§@§§B_A§§ _______ President 60,000, 9,000. 0.
86 EAST MAIN STREET ______ | 40.00

HTGH BRIDGE, NJ 08829 :

_THOMAS THATCHER ___ ______ Trustee] 0. 0. 0.
21 WAGNER ROAD = = 0.15 '

STOCETON, NJ 08559 .

GWENDOLINE WALDING _ . | Secretary 0. _ 0. 0.
7_KNOLLCREST ROAD ~___ 0.50 | a

BEDMINISTER, NJ 07921
DAVE WILSON __ | Director 13,750. 0. ' 0.
26 _WIOODLAND AVENUE __~~~ "] §.00

MORRISTOWN, NJ 07960

BAA TEEADBIZL  D1/14/09 Form 990-EZ (2008)
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PEDALS FOR PROGRESS: A New Jersecy NOT FOR PROFIT CORPORATION
EIN: 223122003 _ |

FYE: DECEMBER 2008

FORM 990, PART I
ORGANIZATION’S PRIMARY EXEMPT PURPOSE

Pedals for Progress is a 501 (C 3) nonprofit organization registered in the states of New
Jersey, Pennsylvania, Connecticut, Massachusetts and Vermont, It is comprised of a
small salaried staff supported by more than 93 US civic, religious, business, school and
youth groups and by more than 1,000 individual volunteers throughout the United States.
P4P’s goal is to rescue bicycles and sewing machines destined for America’s landfills
and deliver them to societies where they are badly needed and highly valued. Since its
inception in 1991 and from the seed of an idea by its founder (a former Peace Corps
volunteer), the organization has grown to an enterprise that has cumulatively collected
and distributed over 117,892 bicycles and 1,126 sewing machines to the working poor in

Latin America, Africa, Eastern Europe, Asia and the islands of the Caribbean and the
Pacific.

Through volunteer labor and tax-deductible donations of money and materials, P4P
collects, warehouses, and ships new and used bikes, parts and accessories to recipient
countries where they are repaired by non-profit, partner organizations (providing
employment, building management and repair skills to their staff) and subsequently, sold
at cost to help low-income individuals access jobs, markets and services. :

Pedals for Progress is not a give-away program. In addition to administrative,
warehousing, shipping and custom costs (assumed by and invoiced to) the overseas
partner agencies, the ultimate new owners buy, often on credit, their refurbished bikes at
a price geared to barely recovering incurred costs.

During 2008, our bicycle collection and shipping facility was in operation to serve the
densely populated northeast corridor of the US in northern New J. ersey. Countries
recciving donated/reconditioned bicycles and sewing machines included -El Salvador, -
Ghana, Guatemala, Kyrgystan, Moldova, Nicaragua, Sierra Leone and Uganda.

P4P is a grass-roots movement. ‘Concerned citizens in the United States come to gether as
volunteers to enlist and directly provide the broadest possible support via fund-raising,
training, publicity, collection, processing, loading, transporting and administrative efforts
in order to move this “bike capital” from American donors to its final destination in the
populace (and economies) of developing nations.
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Part ITI, Form 990
 Statement of Program Serving Accomplishments

Pedals for Progress’s primary exempt purpose is to supply, via charity partners overseas,
reconditioned and used bicycles to low-income families in need of affordable transport
for productive purposes. See attached mission statement.

- During 2008, pedals for Progress: :
Shipped 6,628 bicycles, 176 sewing machines, and bicycle parts, accessories and donated
shipping to 11 agency partners in & developing countries — bringing its total shipped since
1991 to 117,892 bicycles, 1,126 sewing machines, and over $11 million in parts and
accessories; : ‘ :
Intensified domestic collection operations in the mid-Atlantic and New England regions,
sponsoring bike collections and container loading work sessions stemming from 93
collections in 9 states.

Continued a partnership with FedEx, to transport large quantities of donated bicycles
from Vermont to P4P central shipping site.

Number of Clients served: 6,628 bicycles and 176 sewing machines distributed to 11
partners in 8 countries. Approximate number of individual beneficiaries is 6,804
sustaining approximately 231 full-time Jjob-equivalents based on a conservative
assumption of five jobs generated per charity partner relationship, in the reconditioning
and distribution of bicycles or one job per machine with sewing machines.

Publications issued:

Published two issues of the newsletter, In-Gear, documenting program objectives, overall
achicvements, and case studies of beneficiaries. Produced 9 minute video of new Sierra
Leone program
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. Form 990-EZ (008) PEDALS .FOR PROGRESS, A NJ NON PROFIT ' 22-3122003 Page 3
Other Information (Note the statement requirement in Generai Instruction V.)

Yes | No

&

Did the organization engage in any activity not previeusly reported to the IRS? If “Yes,' aftach a detailed description of -
each activity, .. .......0......... e T TR I - | X

34 Were any changes mads o the organizing or governing documents but not reported to the IRS? If 'Yes,' attach a conformed copy of the changes ... .. ...

35  If the crganization had income from busingss activities, such as those reported on lines 2, 6a, and 7a (among others), but ol rzported on Form 9%0-T,
aftach a statement expiaining your reasen for not reporting the income on Form 990.T.

a Did the organization have unrefated business gross income of $1,000 or more or 6033(e) notice, reperting, and
proxy tax requirements? . ..., ...
b [f *Yes,' has it fled a tax return on FormSQQ-Tfor thisyear?. ,...................

36 Was there a liquidation, dissclution, termination, ar substantial contraction during the year?
It "Yes," complete applicable parts of Schedule N. .. ..., ... e

57 a Enter amouni of pelitical expenditures, direct or incireet, as described in the instructions. . . ... ......... .. 5[ 37a|
h Did the organization file Form 1120-POL for this year?

. Ry v

.............................................................

38a Did the organization borrow from, or make any loans {o, any officer, diractor, trustes, or key employee or were
any such loans made in a prior year and still unpaid at the =tart of the period covered by this refumn?

b If "Yes,' complste Schedue L, Part i and enter the total

amountinvolved. . ... L L e . N/A
39 50U organizations. Entsr:
a Initiation fees and capital contributions inciuded online 9. ................. e 39a .N/ A
b Gross receipts, incitided on fine 9, for public use of club faciliies . ... .. ... oo 3%b N/A
402 501(c)3) organizations, Erter amount of tax imposed on the erganization during the year under:
section 4911 » 0. ; section 4912 » Q. ; section 4955 » 0.

b 801(c)() and (4) organizations. Did the organization engage in any section 4958 excess berefit transaction during the
Year or did it become aware of an excess benefit fransaction from a prior year? '
f'Yes,' complete Schedule L, Part?.............. . ........... ...

¢ Enfer amount of tax imposed on or%anization managers or disqualified persons during the
year under sections 4912, 4955, and 4958 ..., .. e e e e o

& All organizations. At any time during the tax gear was the arganization a party to a prohibited tax
sheiter ransaction? I ‘Yes," complete Form B386-T.. ...\ ... . uurs e

41  List the states with which a copy of this return is filed » None

b At any time during the calendar year, did the organization nave an interest in or a signafure or other authority over a
financial account In a foreign colntry (such as a bank account, securities account, or other financial accoun’?

H'Yes,' enter the name of the foreign country: . .. ™

..........

See the instriretions far axceplions and filing requirements for Form TD F 90-22.1, Rapart of a Forelgn Bank 2nd Financial Accounts.
€ At any time during the calendar vear, did the organizetion maintain an office outside ofthe U.S.7........ ......
If'Yes," enter the name of the forelgn country: . ,, ™

43 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 — Checkhere ....................... » D N/A
and enter the amount of tax-exempt interest received or accrued during the tex year. . .................... “'L43 | - N/A:
. Yes | No

44 Did the or&)nization mairtain any donar advised funds? If 'Yes,' Form 930 must be completed instead ’
of FormS80-E2 ... .. ... .............. e e e 44 X

45 Is any relfated organization a contrelled entity of the organization within the meaning of section 512(6)(13)7 if 'Yes,'
Form 990 must be completed instead of FOMM 9I0EZ " .. eueveererri s ieserniny o 45 X

BAA 7 TEEADSIZL  01/14/09 Form 93D-EZ (2008)
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Section 501(c)(3) or
and complete)fﬁ'l g

Form 990-E7 (2008) PEDALS FOR PROGRESS, A NJ NON PROFIT
anizations only. All section 501

e tables for lines 50 and 51,

ABM JANITORIAL KEMNILWORTH

9082593442 p.B

22-3122003 . . Page 4

(©(3) organizations must answer questions 46-49

See Statement 3

.48 Did the organization engage in direct or Indirect political campaign activities on behalf of or in cpposition to candidates Yes | No

for public office? i 'Yes,' complete Schecule C, Partl.......... F e e e e e e e 46 X

47 Did the organization engage in lobbying activities? If 'Yes,' complete Schedula CoPartli.................... .. a7 X

48 s the organization oparating a school as described it section 7B DADT I Yes,' complete Schedule E............. 48 X

49a Did the organization make any transfers to an exempt non-charitable related organization?. ... .. ...................... 49a X
b If "Yes,' was the related organization(s) a section 527 organiZation? . . ... e 29

50 Complete this table for the five highest compensated employees
received more than $100,000 of compensation from

(other than officers, directars, frusteas and key employees) who each
the organization. If therg is none, enter 'None.! -

(a}Nama and address of sach employes paid

mare than $100,000

(b} Title and average
- hours per week
devoted to position

() Compensation

" (e)Expense
account and
other allowances

{d) Contributions 1o smployse
henefit plans ancr
delerred compansation

Total number of other employess paid over $100.000, ..., ™

51 Complete this tabls for the five highest compensatad
from the arganization, If thers is none, enter 'None.' .

Independent contractors who each recsived more thar $100,000 of compensation

(%) Nams and adcress of each indepandent contractor paid mare than $100,000

() Type of service £c) Compensation

Total number of other independent contractors recelving over $100,000

Under penalties of purjxr{,el declare that |
ete.

] have sxamined this rebwn, including accnmlp.anying_s_c}'leduies.and statements, and {o the best of my knowledge und belief, it is
true, correct, and comp Declaration of preparer (other than officer} s based on all information of which preparar has any knowledge, T
Sign : |
Here Signature of officer Diate
Type or print yﬁle and titla, . .

. . - / B - -
R S A NI |
Pre. [P 7\ : 0, CPA smployed = [ |N/A - :
parer's |Frmspafe o Connolly & Company, PC 7

rs. i . " ;
Use pho loyad:. > 31P Mountain Boulevard ’ EN » N/A
address,
Only i Warren, NJ 07059 Phone no. ™ (908) 754-7755

May the IRS discuss this retumn with the preparer shown above? See instructions

"'mYes |—|N|:'i'

BAA

TEEAQ81ZL  01/14/09

......................................

Form 990-EZ (2008)
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. : | omB Na. 15450047
- BCHEDULE A Public Charity Status and Public Support | 2008

To be completed by all section 501 {c)3) organlzations and section 4947¢ax1)
nonexempt charitable trusts.

Department of the Treasury

internal Revenue Sawice » Attach to Form 890 or Form 990-EZ. » See separate instructions.
Name of the omanizaton PEDALS FOR PROGRES S, A2 NJ NON PROFIT . " | Employer Identficatian number
CORPORATION ' 22-3122003

Reason for Public Charity Status (All organizations must complete this part.) (see instructions)
The organization is not a private foundation becausa it is: {(Piease check cnly one crganization.) ’ '
1 A church, convention of churches or association of churches described in section 170(bXIXAXID.
2 A schoel described in section 170(b)1)XAXiD. (Attach Schedule E.) '
3 A hospital or cooperative hospital service arganization described in section T70BXTXAXID. (Attach Schedule H.)
4

A medical research organization oparated in conjuncion with a haspital described in section 170(bX1XAXiil). Enter the hospital's
name, city, and state:

5 []An organization operated for ihe beaefit of a college or University owned of operated by a goverrrmertal (nit descibad i sectian= — —°
TF0LXTINAX). (Complete Part I1.) S

6 A federal, state, or lotal government or governmendal unit described in section 170(b)}1XAXV).

7 |X| An organization that normally receives a substantial part of its suppert from a governmental unit or from the general public described |
in section T70(b)1XAXvi) ()C’:omp!gte Part 11.) . : -

8- A community trust described in section T20(LXINAXNVE). (Complete Part 11.) -

9

An organization that normally recsives: Q) more than 33-1/3 % of its support from contributions, membership fees, and gross receipts
from aclivities related to its exempt functions — subject to cartain exceptions, and (2) no more then 33-1/3 % of its support from gross

Investment income and unrelated business taxabla income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975, See section 509(a)2). (Complete Part 1.

10 An organization organized and cperated excluéively to test for public safety. See section 50%aXd). (see instructions) -

1" An organization organized ark! cperated exclusively for the benefit of, to perform the functions of, or carrar cut the purposes of one or
more publicly supported organizations described in section 209(2)(1) or section 509(a)(7). See section 5 Ha)¥3). Check the box that’
describes the type of supporting erganization and complete lines 11e threugh 11h.

a I:lType ! b |:|Type I} c Type Il — Functionatly integrafed ' d D Type lll— Other

- D By chacking this box, | certify that the organization is not contralled directly or indirectly by one or more disqualified persons other
than foundation managers and other than ane ar more publicly supparted organizations described in section 509(a)(1§) or section

509(a}(2).
1 I he organization racaived a written determination from the IRS that is a Type |, Type Il or Type 1l supporting crganization, D
check s box. . .o e, T T
< Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
_ ' Yes | 'No
(D = person who directly or indirectly controls, elther alone or together with persons described in (i) and i)
below, the governing body of the supparted organization?. ... ... ... . . e 119 (@
(i) afamily member of a person describad in () above?. ... . .. B T a G
(i & 35% controlled entity of a person described in () or (i) @DOVE?. . .............oove 11 ¢ Giiy
h Provide the following information about the organirations the crganization supports.
N f Supporisd il EF ) Type of izali Is th Did ify |- '
o g EN CostTood o e 13 | ormaeaton o col | g iDL oty | B lsbe | v Amunt of Suppor
above or IRC section listad in your cal. (i) of (i) orgarized in the
(see Instructions)) Brniey your support? us.?
oCUment?
Yes | No Yes No Yas No
Total
BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or $90-EZ) 2008

TEEAD4OIL  12n17/08
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A (Form 990 or 990-F7) 2008 PEDALS FOR PROGRESS, A NJ NON FPROFIT . 22=3122003 Page 2
Support Schedule for Organizations Described in Sections 170(b)1)XA)Gv) and 170 X1 WAXvi).

Lomplete only it you checkad the box an line 5,7, or 8 of Part |.)

Section A. Public Support

E:é?;'ﬂ;’;ﬁ'ﬁ“““" year @2004 | (2005 (©) 2006 (d) 2007 () 2008 (0 Tota

1 Gifts, grants, contributions and
membérship fees received, SDO

not include ‘unusual grants. . .. 340,321.| 236,045. 314,635.] 282,914.| 496,989.| 1,670,904,

2 Tax revenues levied for the
ol;n];]anization's benefit and
efther paid to it or expenced
onitsbehalf,...... ..........

3 The value of services ar
facilities furnished to the
organization by a govemmental
unit without charga. Do rot
include the value of services or

0.

facilities generally furnished to . :
the public withcut charge. . .. ., . 0

Total. Add lines 1-3 314,635, i 1,670,904,

5 The portion of total
contribitions by each person
(cther than a governmental
unit or publicly sLipported
organization) included on line 1
that exceeds 2% of the amount
shown on line 11, column () .

iy

0.

& Public suppott. Subiract line 5
fromlined................. .

1,670,904,

Section B. Total Support .
bcglg?miarl-nrgyi?)r sor fiscal year {a) 2004 (o) 2005 (¢) 2006 (B 2007 {8) 2008 M Total
7 Amaunts fromiine 4....... ..., 340,321., 235,045, 314,635, 282,914. 496,989.| 1,670,904,

8 Grass ingome from interest,
dividends, payments raceived
on sgpuritieg loans, refnts,
royalties and incame form
sifmilar sourcas ... ... ......... 506, 1,912, 2,618, 3,529. 4,931, 13,496,

9 Netincome form unrelated

business activities, whethar or
not the business is regularly

carriedon. .., ... Q.
10 Other income. Do not include
gain or loss form the sale of
capital assels (Explain in
art V. 0.
11 Total supgort. Add lines 7
threugh 10........... . ..., EEs 1,684,400,
12 Gross receipts from related activities, etc. (see Instructions). . . .. 0.
13 First five years. If the Form 990 is for the organization's first, $econd, third, fourth, or fifth tax year as a section 301(c)(3) '
organization, checkmisbcxandstophare............,..................'........4...........4......‘.......‘..,.; .......... "|—|
Section C. Computation of Public Support Percentage
14 Public support percentags for 2008 (ine 6, column {f) divided by line 11, column ) 14 99.2%
18 Public support percentage for 2007 Schedule A, Part IV-A, fine 26%...................... ... . .. . _ 15 | 89.5%
16a 33-1/3 support test — 2008, If the organization did not sheck the box on ling 13, and the line 14 is 33-1/3 % er more, check this box
and stop here, The organization qualifies as a publicly supported organization..................... ..., -

b 33-1/3 support test — 2007. If the organization did rot check a box on line 13, or 16a, and line 15 is 33-1/3% or more, check this box
and stop here, The organization gualifies as a publicly supparted arganization............... ... ... N I:I
172 10%-facts-and-circumstances test — 2008, I the organization did not ¢check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the ‘facts-and-circumstances® test, check this box and stop here. Expfain in Part 1V how
the organization meets the ‘facts-and-circumstances' test. The organization qualifies as a publicly supported organizaticn

b 10%—fcts-and-circumstances test — 2007. If the organization did not cheek 2 box on line 13, 153, i6b, or 17a, and line 15 is 10%
of more, and if the organization meets the 'facts-and-circumstances' test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances' test, The organization qualifies as a publicly supported organization » H

18 Private foundation. If the organization did not check a box on line, 13 16a, 16b, 172 or 17b, check this box and see Instructions ... ™
BAA Schedule A (Farm 950 or 990-EZ) 2008

TEEAD4OZL 12/17/08
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Schedule A (Ferm 990 or 990-EZ) 2008 PEDI}LS FOR PROGRESS, A NJ NON PROFIT

22-3122003

p.9

Page 3

{Complete only if you checked the box on line 9 of Part 1)

Support Schedule for Organizations Described in Section 509(a)2)

Section A. Public Support

Calendar year (or fiscal yr baginning In)»
1 Gifts, grants, confributions and
membership fees received. (Do
not include 'unustial grants.'

2 Gross receipts from
admissions, merchandise sold
or services performed, or
facilities furnished in a activity
that is related to tha
organization's tax-exempt
PUDOSE. ... ove ey,

3 Gross receipts from activities that are
not an unrelated trade or business
under ssction 813, .. ..., ..... ...,

4 Tax revenues levied for the
arganization's benefit and
gither paid lo or expended on
fsbehalf ................ ...

5 The value of servicas or
faciliies furnished by a
gavemmental unit to the
organization without charge . . ..

6 Total, Addlines 1-5..,........

7a Amounts included on lines 1,

2, 3 received from disqualified
PEESONS. ... .o

b Amounts ihcluded on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of 1% of
the tetal of lines 3, 10¢, 11,
and 12 for the year or $5,000...

cAddlines 7z and7b..... .. .. ..
& Public support (Subtract line
7c fromiing6,) .... ..

{a) 2004

(b) 2005

(c) 2006

(dy 2007

(e) 2008

0 Total

Section B. Total Supp.c‘ﬁ"t' —

Calendar year {or fiscal w beginning in) »
9 Amounts fromline6... ... ...,.

10a Gross income from interest,
dividends, payments received
on securiies loans, rents,
royalties and income form
similar séurces ...............

b Unrelated business taxable
incoms (less saction 511
taxes) from businesses
acquired after June 30, 1975.. .

¢ Add lines-10aand 10b, .. .. ...,

11 Net income from unrelated business
activities not incluced inline 10b,
whather or not the business i
regularly carriedon............. .

T2 Other income, Do not include

gain ar loss frem the sals of
Capital assets (Splain in
Part VY. ... .0 . ..

18 Total support. qadd inss, 1z, 1, ind 12)
14 First five years. |f tne Form 990 is for the or

(2) 2004

{b) 2005

(c) 2006

(d) 2007

(e) 2008

{N Total

organization, check this box and stop here. .~ ... .

ganiza

tion's first, second, third, fourth, or fitth tax year as a section 501(e)(3)

> ]

Section C. Computation of Public Support Pefé.él;t_.alg‘é' 5

15 Public support percertage for 2008 (line &, column (f) divided by line 13, colurmn (f)

.......... 15

%

16 _Public support percentage from 2007 Schedule A, PartIV-A, line 27g ... ... o e 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2008 (line 10¢, column (i) divided by line 13, column ¢BY. . ... ....... .. ....... 17 %

18 Investment income percentage from 2007 Schedule A, Part VA GineZ7h. ..o 18 %

19a 33-1/3 support tests — 2008, If the organization did not check tha box on |
more than 33-1/3%, check this box and stop here. The organization cualifi

b 33-1/3 support tests — 2007. If the organizati
Is not mare than 33-1/3%, chedk this box an

ine 14, and line 15 is more than 33-1/3
es as a publicly supparted arganization... ..., ...

on did not check a box on line 14 or 192, and ling 16 is more than 33-
d stop here. The arganization qualifies as a publicly supported organization

20 Private foundation. If the crganization dicl not check a box on line 14, 19a, or 19b, check

this box and see instructions

113%, and line 18

............

%, and line 17 is not

| 4

BAA

TEEADAGZL  {1./20/09

Schedule A (Farm 390 or 990-E7) 2008
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Schodule A (Form 990 or 990-£7) 2008 _PEDALS FOR PROGRESS, A NJ NON PROFIT ~ 22-3122003 Page 4

upplemental Information. Complete this part to provide the explanation required by Part I, line 10;, -
Part I, Ii_ne 17a or 17b; or Part lll, line 12. Provide any other additional information. (see instfuctions)”

_._.._.—._—-__...___.___._____.___-..._____._...._.__.__._____._._._._____.___.___.___'__.__._,...__.....__—
_._...,..___________—._____...__.__._..___..____.__...._..___._.___.._.___.._____....______._______..__.__...._.._
..___—_—.______—..__.__..__.__..__._.__.__...__.._..._____________'__.._____.______..__.____...._.__
_.._._____..___..__.___.____._.__...._____..._..__._—_._.____.._.....____..__..______.___._____.________

TEEAGAOdE, (007108 Schedule A (Form 980 or 980-E2) 2008
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. Schédule B OME No. 1545-0047

55?9"3-%9% WL Schedule of Contributors 200 8 :
Department of the Troasury > Atta::h 3‘2 Form 590, 950.E2 and 99)-PF
el Pavenie Sony e separate instructions.
Name of the organizafion PEDALS FOR PROGRESS, A NI NON PROF IT . Etnployar ldnnﬂ_ﬂcalinn numther
CORPORATION _ 22-3122003
- Organization type (check one):
Filers of: Section:
Form 830 or 990-E7 E 801(e)(_3 ) (enter number) organization

| |{4947 (&) (1) nonexampt charitable trust not reated @s a private foundation
|_{527 political organization |

Form 990-PF " 1501(¢)(3) exempt private foundation
| [4947{2)}(1) nonexernpt chariteble frust treated as a private foundation
| _1501{c}(3) texable private foundation

" Check if your organization Is covered bg the General Rule or a ggecial Rule. (Note: Only a section 501(5)(), {8), or {10) organization can check
boxes fof both the General Rule and a Special Rule. See instru ions.)

General Rule —

For organizations filing Form 990, 980-E2, or 990-PF tﬁat received, during the year, $5,000 or mare (in money ¢r property) from any one
contributor. (Complete Parts | and 11.)

Special Rules —

D For a section 501 08(3) organization filing Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections
509 1)/ 170(E) (1 A)gD and recaived from any one condributor, duriré% the year, a contribution of the greater of (1) $5,000 ar {2) 2% of the
amount on Form 990, Part VIII, line 1h or 2% of the amount on Form 980-EZ, fine 1. Complata Parts | and I, -

D For a section 501(3)(7}, (8), or (10} arganization filing Form 99C, or Form 990-EZ, that received from any one contributar, during the year,
aggregate contribullons or baquests of mors than $7,000 for use exc!usive%fcr religiocus, charftable, scientific, literary, or educational
purposes, or the prevantion of cruetty to children or animals. Complete Parts [, II, and 111,

DFor a section 501(0)(7), (8, or {10) organization filing Farm 990, or Farm 990-E2, that received from any ong contributor, during the year,
- some contributions for use exclusively for religious, charitable, ete, purposes, but these contricutions did not agaregate to more than
$1,000, (If this box is checked, erter here the total confributions that were received during the year for an exclusively religicus, charitable,
ete, purpose. Do not complete any of the Parts unless the General Rule applies o this organization because it received nonexclusively

religious, charitable, ete, contributions of $5,000 or more during the Year) ... =5

Caution: Crganizations that are not covered\t}ythe General Rule and/or the Special Rutes do net file Schedule B (Form 990, 980-EZ, or
990-FF) but they must answer "No' on Part | » lina 2 of their Form 990, or check the box in the heading of their Form 990-EZ, or on line 2 of
their Form 990-PF, to certify that they do not mzet the filing requirements of Scheduie B (Form 990, 990-EZ, or 920-PF).

BAA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2008
for Form 990. Thase instructions will be issued saparately,

TEEAGZ0IL  12n8/8
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Schedule B (Form 990, 990-EZ, or 930-PF) (2008)

9082593442

Page 1

cf 1 of Part|

Name of organization )

Employer kdentification number

PEDALS FOR PROGRESS, A NJ NON PROFIT 22-3122003
Contributors (see instructions.) _
(2) ' () (© )
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions )
1 DONALD_& MARCIA BISENSIUS __ | Person
Payroll | |
4112 FATTH CQURT __ S___ ___5.000.] Noncash | |
{Complete Part Il if there
|ALEXANDRIA, VA 22 ) is a noncash contribution.)
@ ®) © @
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
2 |CLIFBAR FAMILY FOUNDATION _______ | Person
Payroll .
1030 MAIN STREET SUITE 300 _ | S ___7.000.} Noncash [ _
' {Commplets Part I! if there
ST HELENA, CA 94574 _ __ __ ____ | Is &rnoncash cordribution.)
(a) (k) (& )]
Numher Name, address, and 2IP + 4 Aggregate Type of contribution
contributions
3 |INT'L MONETARY FUND ____ ________ Person
Payroll .
700 19TH STREET MNW_ __ __ ____ . __5,000.| Noncash [ |
i (Complete Part I if there
WASHINGTON, DC 20431 _ is a nongash contribution.)
@ ® © @
Number Name, address, and ZIP +4 Aggregate Type of contribution
) contributions
4 |15T PRESBYTERIAN CHURCH OF NEW VER____ | Person ~
. Payroll -
POBOX218 _________ §______9.089. Noncash
Complete Part 1 if th
NEW VERNON, NJ 07976 __ . ________ S et s,
@ ® © @
Number Name, address, and ZIP + 4 Aggregate Type of contribution .
- conttibutions _
5 | SSC FROPERTIES INC_ ____ ___ ____ . Person [ |-
‘ Payroll | |
10 FAIR IAKE IANE _ ______ S __ 240,000.| Noncash
' lete Part || if th
GROSSE_POINTE_SHORES, MI 48236__ S o maneaat, ool there,
) ® © @
Number Name, address, and ZIP + 4 Aggregate . Type of contribution
) contributions
—— e Person
Payroll
______________________________________ $h____“___ﬁ_ Noncash
(Complete Part 1] if there
______________________________________ is a noncash contribution,)
BAA TEEAD7O2L  08/05/08

Schedule B Form 990, 990-EZ, or 590.PF) {2008)
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Schedule 8 (Form 990, 990-EZ, or 930-PF) (2008) Page 1 _ of 1 ofParth

Namw of crganization . . - . Ernpluyn_r Ide_.nﬂllc_aﬁnu ll.lmb.lj,‘ -
PEDALS FOR PROGRESS, A NJ NON PROFIT . ' 22-3122003
oncash Property (see instructions.) ' g
No(?r)'om - Description of ﬁorsggsh roparty given '. ) FMV(or( ?stimate Date :gedc):ei\'ied
Part] ? Rroperty 9 ' (see Inshuctionsg
72 ACRES OF LAND IN ROXBURY TOWNSHIP NJ RLOCK 9601
5 . |[LOTS 1 AND 2 - .
|SEE_ATTACHED APPRAISALS AND LETTER FROM B_OARD OF . o
TRUSTEES S 240,000.] 12/18/08
(a) X - (b) : ) () _ d .
No. from Description of noncash property given FAMYV (or estimate Date received
Partl (see instructions :
5
C)) L (b) . ©) (d)
No. from Descripticn of noncash property given FMV (or esﬂmate} Date received
Part | _ (see instruclions
$
Nd(#om i Desctiption of norcl::::sh iven FMV or( gzsﬂm-at Date lsge):eived
Part | P property § (see i(ns;!ruction:; : i
$
(2 . (b) © (d)
No. from Description of noncash property given FNV (or estimate Date received
Part| (see Instructions;
$
@ , ®) _ @ @
No. from Description of noncash property given FMV {or estimate’ Date received
Part] : (see Instructions;
$
BAA : Schedule B (Farm 990, 996-EZ, or 990-PF) (2008)

TEEACTOSL OBAIS/CE



May 27 20089 7:46AM ABM JANITORIAL KENILWORTH 9082593442

86 East Main Street, High Bridge, NJ¥ 08829-0312
tel & Fax (908) 633-8893, pdlsd@comcast net, www.pdp.oig

. 442409
Ben Damiano

Connolily & Connolly
3 1P Mountain Blvd,
- Warren, NJ 07059

Dear Mr. Damiano, :

Pedals for Progress, a New J ersey non-profit corporation accepted the
charitable donation of a 72 a. tract of land in Roxbury Township, New Jersey in
late December 2008, After having various appraisors investigate the property,

the Board of Trustees has conie to the conclusion that this property has a value of
_ $240,000.

P4P has signed a sales agreement with American Properties Realty Inc &
Grubb & Ellis to attempt to sell this property in the near fiture.

~

David Schweidenback
President, Pedals for Progress
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Jacohus Vellsnharg (Fane £
LAND APPRAISAL SUMMARY REPORT _Flotio:
operty Address: Landing Road City: Razbury T N 70 Gode, D750

wnty: Morris

Legal Bescrigtion: Block: 9601 Lots:1& 2

sessay's Pareel & Blockz 9601 Lot 1& 2 Tax Year 2008 RETams: § 21,689.76 Special Assessments: 3 0
Warkgt Area Nams:  n/A : Mag Reterancs: Hagsirom 16 C10 Consus Tracl:_ 0454 02
Current Owrer of Resord:  Pedals for Progress Borrower (f applicable): _ Padals for Progress

ofect Type (i appizabie): {1 PUD [ De Minimis PUD Qkher {destribe) Land on HOA$ o 41 yoar & month

Are there ary edstrg improverents to fhe propedy? [ No [ Yas £ Yes, indicals currentoccupancy: [ Owner [} Tenant [ ] Vacat (%) Mot habitaky
Yes, give 2 brief description: ™~ /A -

The pvpose of tis appraisal is to develop an apinion of. <] Marke, valle (25 defined), or | | etter typs of value {describe)
Ttés report fiacts the fofowing vabre (f nok Currart, see commenisk  [5) Gurrent (the Inspecdon Dak Is the Effactive Dats)
ropady Rlgtits Appralsed: D<) Fee Simple [ Leeseold [ JLeasedFee | ] Glfwer {describe)

Hinended Use: The Intended usa of this property 3 as a valuation for o purposss ordy.
tended User(s} (by name ortype)  Pedals for Progress

("] Retrospsctive  © | Prospective

Clert:  Pexiols For Prograsa

Mires  P.O. Box 312, High Bridge, NJ 08828
praiser. _Jacoibus J. Vollenberg

Addess: 28 Clearbrook Lane, Flamington, NJ 08822

Characteristics

ominant One-Unit Housing Prosentland Use ChangeIn L.and Use
Loeation: {3 Urban (I suburban [ Rural ceugancy PRICE AGE | One-Liniy 80 % Nod Likely
ulltup; OO K2505% [ Under2sg Owner 90 | $(000) bes) |24 nie 35 tkely* [ InProcess *
Gowhrte [ Rapid B Stibla ] Siow Tonant 10 50  lLow 1 Wuld-Unit 2%[*To
Property vahees: [] ncreaslng ] Stabls Declining | B Vacanl 0-5%) | 6,500 High 275 [Comml 10 %
Demandfsunply: } Shortage [T InBatance () Over Supply § [ Vacanl (>5%)] 350 Fed 40 |Other 25 %
Markging ez [~} Under 3-Mos, [ 1 3-6Mos. [ Ovar & Mus. ‘ - %

Factors Afiecting Marketabiiity

liem Gocd Average Fak  Poor  NA ltem Good Averge far  Poor WA
Employment Stabilly 5] 0O O Adequiyof Uttiies g 0O g 0 i
Comventanca 1 Empioyimant L & O O [ PopeyCompaibitty O 0O 0 O
onwenience 1 Shopping O B O O 59 woledionfum Derimenda Condis g 8B O 0O O
nvenienice © Schooks O B O O O PeoiceandFre Prateckion O O 0O 0O
eqtracy of Public Transportation C 0O B O O tenorelAspseance of Properiies O 0O C 0
Recreational Facilfifes O & 0O 0O 0O el Mie O 00 B 0O 0
arkel Areg Comments: The subjsctis located in Roxbury, Morris Coknty, Just off Iterstale 80 and Routa 46. The grester market area is

efined a2 Morris, Sussex, and Warren counties and the cument nationa economic decfining trend is featurad here as well regionally, This

3 translates inty more commertalfindustrial vacancies for properties both for sale and lease and Is also d in langer marketing times.

There Is now an excess of commercklindustrial use praperties and this makes development of existing raw land economizally uninteresting, ]

mnsions: 66,98+ Acres Sfie Arga: 56.88 Acres

Ioning Clessificatios  LI-OR Descrptiom  Light Industial/Office Research Districk

Do present Improvemenis comply with aisfing zoning raquirements?
Professional offices, husiness offices and research faclities, marnfacturs
of finished products, Fabrication of clothi

L Yes 1 Ho B<] Mo emprovements
fmited to assembly of finished
and apparsl, Minkwarehousing/seF-stora e Taciities. Child care centar,

Uses dlowed under current zoning:
Packagi

& CCERs applicable? [ ] Vés D Wo [ Unimown

Have tha tocments bewirevowed? ] Yes | ] No Gromd Rem [ ap7ioabe) § i
Commants:

Ighest & Best Usa as Improved: [ Present usa, or | [ Cinir bse (spial) Gument uso Is unim proved raw land and this is notits highest and best use
as there Is no incame currently gorerated by the subjact

property.
Actesd Use ag of Effective Date Unkmproved raw land Use a5 appraised in this report  Same as achual use

urmwrary of Highest & Best Use  Highest & best us= would be as one of tha uses allpwed under cument zoning.

Utilitles Pubkc Other  Provide/Dascriplion | Off —site Improvements  Type Pubkc Privats | Frontage 1,050+~ Faet

Helidy  [1 [ MNons Ste  Asphalt - B (3 |Topopreply Steep siope

Ga3 O [ Nome Width Standard secondary read Size Lams for area

Watar O O Nerme Swizce  Macadam Shaps Irregular

Seniary Sswer ][] None CuriyGulter  Nons O DEiage  Adequate

Stom Sewer (] [ Nore Sdewak  None O O {vew Highway

Tdephoe [ [ Nome Sirost Lighis Norns 0 O

Mitineda [] [ None Al Nona - O

Diher stte elemants: ™7 Inside | 3 Corner Lot Gulda 8ac | } Undsroround Usities [ | Difer (deacrbe)

FEMA Spec’| Flood Hazard Area [ ] Yes >0 Mo FENIA Flood fome G FEMA Map # 34036200038 FEMA Map Date_12M5/1982
Sits Gomments:  Subiject site & mostly steep slope and mat buiidabie. A baet estimate provided by the Roxbury town latner_Mr, P. Steam,____
Indicates that at mast only 3-8 acrss can Bctually bs developad. Subject site has no utities, nor ars eny availshle In the sireat. Septic systam
and wel water design would have 1o be a d first by the Township. Elestric

telephane and multimedia arsa geosssils Inthe siresfag
theze serva current business ocations on Lenel Road. :

Copyight® 2007 by 4 'a mode, fie Ths doem may be fepradced unmodHed without writeh permission, however, 8 [@ mOde, T, MOSE be acknowledged and oreded,
Fom GPLRD — "WInTOTAL" appraisal softwarg by a f mode, ing. — 1-800-AL AMODE o7

(E3LAND
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‘ LAND APPRAISAL SUMMARY REPORT Hebo:

My research id did riak reveal ary prior sales orlransiers of the subject properfy for the thraa years priorta the effactive date of s appeaisal,
Bata Scarcefs).  Tax racords

‘st Prior Subject Sale/Transfer Analysls of salefarster history and/er amy current agreament of salefising:  The mast recent bramster reladis Z .
i lal  12/18/2008 donation of the sublect land to Padals for Progress, a non-profit charitable organization. The sate prior to
Pier - 30 : . that reflects a trangfer batwesn corporatan and stockhalder, .
Sourme{s): T reconds
~2nd Prior Sullject Salofranster
Date: 01292004
Fricg  $1
Sowre(sk: Tax recards —
FEATURE SUBJELT PROFERTY COMPARABEE NQ. COMPARABLE NO. 2 COMPARABLE NO. §
Aditsss Landing Road ‘ 241 Airport Road 1811 River Road 324 County Road 661
Roxbury, NJ 07850 Mansfleid, NJ 07840 Harmiony, NJ DBBBS - |Frefin n, NJ 07825
Prosimity s Subj 10.25 miles SW 28.37 miles SW 11.29 milas NW
Sala Price 1% H 825,000 § 115,000 $ 50,000
Price/ Acra 3 5,867.71 3 796951 $ 8,501.85
Data Somca(s) inspecton MLS # 2435795 MLS # 2456545 MLS # 2449308
Verifeation Sowcels)  FTax Records Tox Records/DOM 238 Tax Records/DOM 121 Tax RecordsDOM 211
VALLE ADJUSTMENT DESGRIPTION DESCRIPTION +{3§ Adst DESCRIPTION +{-] § Adfust DESCRIFTION +() § Adiust
Sales ov Fnancing None Nated None Noted Bank-owmed
Concessions
Dt of Sale/Time 06/17/2008 04182008 020972008
Rights Appraised Fee Simpls Fae Simpla Fee Simpls Foe Simpls
Location Steep slope/Avey  |RuralfAverags __|RurelAverage Interior LotiAvg
Sita Area fin 68.98 148.8 14.43 7.69
Fomage Yes Yos Yes No +600
Primary Usage Forestry Agricuitural -2.000|Resldential Rasklential
[Hillieg . . [None Septc/Walt . -375{Non=a None -
Net Ad) (Total, in $)
Net Adfugtment (Tatal, in § / Acre)
Adjested Sale Prics in §/ Acre)
Somsnary of Sales Gorvparison Approach

; mmercial proparty marketing listings failed to yield any
recent raw unimproved land sales. The sales presented above are the most racent and maost simiar o the subfect propery, Sale #1
represents a similarly larga parcel of tand with limited econamie ntiad, na served agricultural with 2 smal agriculural residential

companent. An aparaximate $50,000 adiustment was appled for the existing septichwell system. Sales #2 & #3 are much smalfsr, residentialin
nature, but simiarty have no utliies and sale #3 's in addition an interior lot without road fron . The subjcct's sconomic value inits current

unimprovad state would only ba an approximate inkial ing value of $80,000 and o possible additonal annual $4.000 n assortad firowood |
according to a preliminary estimats done by a professional forester at the client's request. Beyond that, the subject would have to be developed

and ufiities connactad and instaled in ardar to generste addiional income, Howsaver, development In the cugent economic climata Js not likely
Yo ocour and will probably have: to wait untl economic conditiors improve.

PROJECT INFORNATION FOR PUDs [if anplicable) | The Sebjext is partof 2 Planned Urit Devalopment.
Name of Projsck:

Describa common elamarts and recreationa {acities: %

) — )

Tacdicaled Valuz by: 52S Comparan AGpioah s 350005 é/

Fimal Reconcllafion Sae the attached addendum for further comments.

This appraisal & made [ "as 's", or ] subjectio the folowing conditions:  The sublect is appraised on an ag-is where-is basis,

This report 15 also sublect to other Hypothetical Condans and/or Edraordinary Assumplions as specified In the attached addanda, .
Based upon 2n bapection of the subject properiy, defined Scope of Wark, Statement of Assulrolglbns and Limiting Gonditions, and Appraiser's Certifications,
my (our) Opinion of the Market Value (or ofher specified value type), as delineg fierain, of the real propmmhat Is the subjeet of thia tepart is:
H BI2009 , which is

1asof: 0228720 the effective date of this appralsal,
I indicatad abowa this Oplnlon of Valus is stibject o Hypothatics) Condifions und/ot Exiraordinary Assumplions included in this ort._See attached modenda,

A ‘re and compleis copy of Tis report conzing & pages, including exhibits which are corsldered an integral part af the report, This appralsal repor may net by
propasty ondersiod without refersnca to the Informatian contained in the complele report, whith contzing the following sflacheq exhibits:

{1 Scops of Work

] Limfting cond /Cerifications £ Marraiive Ardendam X Location Map(s) [ Aood Addandum ] hdditional Saiss

Photg Acdsnda 3 _Paree athetical Condiions Extraordinary Assumptions Flopd Ma

Clent Contict  pdlzd@comcast.net ChenfName:  Pedals For Progress

EMak pdlsddeomeast.net Address:  P.0O, Box 31 2, High Bridge. NJ £8829
APPRAISER SUPERVISORY APPRAISER (If required)

or CO-APPRAISER (i applicable)
. gu"‘-’ﬂ?;?aql?ef Flame:
Gompeny:  Vollenberg Anpralsers Company;
Phone {308) 968-0356 FaK. (873)740-9107 Phone: Fac
E-Mail; Vollenbera@imame.com E-Mat:
Date of Rapost (Signatrel:  03/24/2008 Dale of Repert {Sipnature):
License or Certifloation #  42RA0DA871700 Stte: NJ Lieensz or Cerfification #: State
Desinalior  Licensed Residential Appraiser Degignafion;
Bxpirafion Dale of License or Cerfificalion:  12/37/2009 Expirzticn Date of Licanse or Gertfcaton
Tsperton of Subjsck Didinspect  {7] Did Not Inspect {Desktap) Inspecion of Subject [T DidInszed (] Did Not Inspact
Data of Inspection: 02280009 Date of nspection: - 02r28/2009
LAMD Lnpyricht® 2207 by a i ticd, b, TES Torm sy e oprodaced Gnmadted s whYEn pemmiss i, Toweren 3 Mo T srei e ECknwhaged nd CROTE0.

For) GPLMD — "WanTQTAL® appraisal softwars by a la mods, Ing. — 1-800-ALAMODE . oo
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Schedle B (Form 990, 990-£7, or 990-PF) (2008) Page 1 of 1 of Part Il
Name of organization . ’

PEDALS FOR PROGRESS, A NJ NON PROFIT _

22-3122003

Employer ideniification number

Exclusively religious, charitable, etc, individua
organizations aggregating more than $1,000 fo

For erganizations completing Part Iif, enter total of exclusive

I contributions to section 501(cX7), (8), or {10)

r the year.(Complete cols ¢a) through (e)

A religious, charitable, etg,

and the following line entry.)

TEEAC704L.  D4/01/08

Schedule B (Farm 990, 990-EZ, or 990-PF) (2008)

contributions of $1,000 or less for the year. (Enter this information once — see instructions.). .. .. S - N/2A
(2) : ) © ()
N% frrﬁm Purpose of gift Usa of glft Description of how qift is held
a i . ‘
N/A
(@
. Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transfetor to transferee
(a) ® ©) G)
Ng- f;tolm Purpose of gift Use of gift Description of how gift is held
a
()
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) M) (© (<)
'Ng- f:ﬁm Puimpose of gift Use of gift Description of how gift is held .
a
()
Transfer of gift oo
Transferee’s name, address, and ZIP +4 Relationship of transferor {o transferee
(a) 1) © (<)
Ng-a;trolm Purpose of gift Use of gift Description of how gift is held
(e)
Transfer of gift
Transferee's natme, address, and ZIP +4 Relationship of transferor to transterea
BAA
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2008 | Federal Statements o - Pagél
PEDALS FOR PROGRESS, A NJ NON PROFIT B
CORPORATION . 22.3122003

Statement 1
Form 990-EZ, Part |, Line 16

Other Expenses _
CHANGE IN INVENTORY............oovoiiiiiiit it 5 12,964.
Depreciation............ocooiiiiiiiiiiii i 2,567,
Insurance ... 6,050.
Office Expenses .. .......... e TP 5,768,
SHIPPING. . ... .. . e e 85,996.
Travel........................ e e e e e e e 11 767.
. Total [ 125,112, .
Statement 2
. Form 990-EZ, Part |, Line 24
Other Assets _
_Beginning _.End:lna -
Furm.ture and FAXtures.... ... . ... ... . 5 7,039, & 4,473.°
Inventories. .................. . T 13,907, 950.
Total § 20, 946 g 5,423,
Statement 3

Form 920-EZ, Part V|
Regarding Transfers Associated with Personal Benefit Contracts

(a) Did the organization, during the year, receive any funds, di.rectly or .
indirectly, to pay premiums on a perscnal benefit contract?. No
(b) Did the orgahization, during the year, pay premlums directly or

indirectly, on a personal benefit contract?... No




